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News Summary 2004

03 Aug 04

 Provisions for heavy grades of oil (regulation 13H/ MARPOL)  will not apply in USA 
According to the INTERTANKO, provisions for heavy grades of oil (regulation 13H/ MARPOL)  will not apply in USA and they remain  in that forecasts of the OPA 90. 

napoleonmaritime.gr Interesting development in the frame of independent course of USA, considering the size of the market.  

 

17 Aug 04

Total will take over Royal Dutch/ Shell ??
Rumors about a possibility of a Total take over of its larger European competitor Royal Dutch/ Shell  are circulating today. (Lloydlist, Tankerworld)

napoleonmaritime.gr Anything is possible or less possible and  nothing is impossible in this business.   

 

02 Oct 04

According to Lloyd's List, Stelios' sister unloads her Stelmar shares.

napoleonmaritime.gr  It looks like the 'battle' is about to begin. Good luck to everybody and mostly to the shareholders.

 

15 Dec 04

As expected ,the official flag state report on the sinking of the Prestige has finally been published. Bahamas Maritime Authority refers to the Master saying ,among other things , '.....his actions ......were exemplary....'   adding about shore authorities (Spanish) that  '.......These shore decisions included refusal of refuge, a demand to restart the main engine despite warnings of possible damage that action might cause to the hull, delays in providing extra help to secure towing lines.....'

napoleonmaritime.gr   At last..... Congratulations to Captain Mangouras. He did whatever he possibly could .Ship-owners , ship managers, seafarers  and generally all the shipping industry are environmental sensitive and  they are doing a very responsible job.
 23 Dec 04

Genmar is the fresh target for Frontline. The acquisition ,sorry, integration (if any) is yet to be finished but has started (inside the brains of some people). A first 'no' for a possible meeting was told to Frontline by the Genmar's CEO.

napoleonmaritime.gr   First Stelmar ,then (maybe) Genmar then what (Top Tankers for instance)? The Greek or Greek oriented ship owning is not promoted by the listing in stock exchanges. Ask Onassis or Niarchos.... If you can find them.!!!!
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